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DRILLING COMMENCES AT CLONCURRY IOCG TARGETS 
 
 
Minotaur Exploration is pleased to advise that drilling has commenced at the Cormorant 
Target for iron oxide copper-gold (IOCG) mineralization.  Simultaneously, an extensive phase 
of geophysical investigations, incorporating gravity, magnetic and ground EM surveys is 
underway at multiple other targets across the Cloncurry JV area. 
 
 

CORMORANT TARGET DRILLING (CLONCURRY JV) 
 
Tenements north of Ernest Henry and Cloncurry are mostly under an exploration joint venture 
funded by JOGMEC, the Japan Oil, Gas and Metals National Corporation.  A total of 14 
tenements, covering an area of ~500 km

2
, are within this Cloncurry Joint Venture (Figure 1).  

There are no basement exposures in the region and the thickness of cover sediments varies 
from 50 to 150 metres. 
 
Three drill holes proposed at the Cormorant and Cormorant North targets (Figure 2) are all on 
geophysical targets defined by conductive bodies evident within ground EM (Electro 
Magnetic) surveys completed in 2010.  The EM bodies have high modelled conductivities and 
are considered to reflect the presence of sulphide-rich lithologies.  Drilling at Gypsy Plains on 
a similar EM response revealed multiple pyrrhotite- and pyrite- rich breccias and it is 
predicted that a chalcopyrite-rich breccia system (similar to the Eloise style of mineralisation) 
may be present at Cormorant and Cormorant North. 
 
 
New Target Generation (Cloncurry JV) 
 
A major geophysical program utilising a range of geophysical surveying methods (gravity, 
magnetic, electrical geophysics) is underway across the Joint Venture tenement package to 
discover and finalise new drill targets for later in the year (Figure 3).  Targets include Mouse, 
4 Mile Bore, Ballaghmore, Cotswald NW, Cotswald, Cotswald Homestead, F7, Dry Creek, 
Woolshed SW and Racecourse. 
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Figure 1: Location of Minotaur tenements (granted and under application) in the Cloncurry 
region 
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Figure 2:  Proposed drill collars (yellow dots)at Cormorant and Cormorant North, part of the 
10 km long Cormorant magnetic trend. 
 
 

 
Figure 3:  Location of targets (red stars) where detailed ground geophysical surveys are now 
being undertaken. Proposed Cormorant and Cormorant North drill holes are yellow stars. 
 
 


